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Economic Scenario
Global

• Uncertainty due to current geo-political situation

• Over 60 countries will see major elections in the current year – including the 2 
largest democracies (India and USA) – 4 Billion people are expected to cast a vote 
in 2024!

• Central banks across developed economies are dovish. Interest Rates expected to 
get softer.

• GDP forecasted to be stable at around 3.1% - still below historic average of 3.8% 

India

• Likely to be the fastest growing economy in the world with GDP expectation of 6.2% 
lower than 7.3% in 2023 (Higher than last years forecast of 6.1%)

• Economy focused on industries, infrastructure, digitization, defense, banking, 
amongst others.

• India’s share in the global economy is growing; currently standing just shy of 4% - a 
very high potential!
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Castor Economy Factors

• Weather – Expectation of El Nino this year??

• Water Availability – Expectation of El Nino this year??

• Other Crops & Pricing – oil seeds, pulses, vegetables, fruits, etc.

• Farming Practices

Supply

• Other Vegetable Oil Pricing

• Crude Oil Pricing

Demand

Currency

Carry-in Carry-out

General Global Economy
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Sowing – All India

Although sowing has been better in 2023 vs 2022, it has still not reached the high sowing acreage of 2011-2015 (2011 

being the highest).

However, the yield has steadily increased mainly in Gujarat from around 1400 kgs / ha in 2011 to around 2100 kgs / ha

Castor prices are relatively still attractive compared to other crops.  However, there may be resistance from farmers if 

prices fall further.
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Castor Sowing Progress - Gujarat
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Market Yard Prices
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Castor Oil FSG FOB Kandla
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YoY comparison

• Area in Rajasthan and AP/Telangana seems higher than our expectation. 

• For eg. according to the govt., report Rajasthan is at 174,000 Ha

• Yield increase shown also seems to be on the higher side ignoring some loss of production due to weather

• This Overall Production estimate seems to be on a higher side. 

• In our opinion It may range from 1.65 to 1.85 million MT

• We must also note that due to the weather conditions last year, the oil content in the seeds could also be on the lower 

side

Area in 1000 Ha. Production figures in KT. Yield in kg/Ha
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Castor Balance Sheet: Flat demand

• Carry on 2024 numbers – 248 KT looks high.  In our opinion carry would be around 150 KT
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Castor Balance Sheet: 5% demand increase

• Carry on 2024 numbers – 248 KT looks high.  In our opinion carry would be around 150 KT
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Castor Balance Sheet: 10% demand increase

• Carry on 2024 numbers – 248 KT looks high.  In our opinion carry would be around 150 KT



© Jayant Agro-Organics Ltd.

Summary

• Overall situation may not be much different than in 
2023 as overall supply seems to be similar.

• Progress of monsoon and weather developments during 
the course of the year will influence the castor crop 
for 2025 - especially in lieu of El Nino last year.

• Currency volatility will influence the pricing.
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Thank You
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Phone: +91-22-4027-1300

Fax: +91-22-4027-1399

Email: info@jayantagro.com
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